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Numb, 53. 


REVIEW 


OF THE 
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OF THE 
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(Sree ee A een 


NATION. 


Cuefoay, April 30. 175, 


Oblig’d my {elf in my laft, in Anfwer 

to an Anonymous Letter fent me, to 

fay fomething to the Mine. Advenrvre, 
and the perpetual Annuities now railing 
upon it, as a Fund of Payment. 

I can underftand my Enquirer no other- 
wife, than whether I em of the Opinion, 
that the Foundation of the Mine-ddven- 
ture is a fufficient Security, on which any 
Perfor. may depend, for the Payment of a 
Perpetual Intereft ; on the dependance 


whereof, it may be Rational for Men to 


pay in their Money, and be Content to 
nk the Principal. 

This i take to be the Senceof the Let- 
ter, and in this Sence I thall give my 
Thoughts 5 if the Author has any other 
drift, he thould Explain it 3 | confine my 


Self to this, that isin fhort, What Founda- 
tionof Credit this Company has. 

In my [earch of this, |} muft be ellew'd 
to Judge by thofe Rules, which the Came 
pany themfelves have given us to Judge by, 
and that is the appearance of Things as 
they have plac’d them in Views Things Mike 
Men are known by their Faces, if there is 
any Decepsio Vifus in the Profpect, ‘tis dif 
cover’d by the Confequences. 

Now if J was to Judge, from what the 
Enemics of a Man, or Company ol Men 
fay, and it Lah by them he was in 
she right ; I fhould freely Vote for him, 

80 if I take the View of this Company 
by their own Lights, which thy have help 
us to vje for the cecil them by, and 
by that Light the Foundation peut . 

ad, 
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bad, and the Fund Deficient ; I muft cere 
tainly determine it. 

The Mine-Adveature, if I may pretend 
to define an Undertaking, which fome fay 
is fo My fterious, isa Joiat-Scock Sub{crib’d 
by certain Gentlemen, and Encorporated 
by. Patent, under the Name of the Gover- 
nour and Company of the Mine-Adven- 
surers ef England; the Privileges, Advan- 
tages and Et Cetera’s of their Conftitution, 
are not-at all to the prefent Purpofe, fince 
thefe muft all depend upon the Grand Ar- 
ticle of Profit by the Works, or clfe are 
as Inlignilicant, as Arms or Hands to a 
dead Careals, whofe Faculties are Hed with 
the Life, and has no Power to Employ 
them 

The Bufinefs, Dependance, and fingle 
Expeétation at leaft, that I tind Rational, 
is the Profit of the Mines in feveral parts of 
Wales, of which the faid Company are pol- 
fefy'd. 

Thefe Mines confift chiefly of Lead and 
Copper, but Principally of the former, tor 
we have yet heard of no produce ot Copper 
which has been confiderable 5 but the Lead 
is faid to be very coniiderable, and the 
more, becauGit is alledg’d, there is an ex- 
traordinary quantity of Silver in this Lead 5 
and I think they alledge, there is inore 
Silver in this fort of Lead, than in the 
Lead of other Mines. 

Upon the Profpeét of this, the Compa- 
ny Subfcribes their Money, large Sums are 
advanc’d, Shares diftributed by Lottery, 
Money borrow’d upon intereft,and the likes 

And as by thefe means a Capital Stock 
is Subfcrib’d, fo the Works are begun, Fur- 
naces and Mills Ercéted for the Cai nation, 
Smaltings, Refining, and other Op rations 
relating to Extmading Silver out of the 
Lead Oar ; Cottagesand Dwellings are E- 
retted, Lands, Tenements, Sc. Rougtitand 
Built, and the Succefs ot this Work, is 
the Profpcét of Advantage, on the Credit 
of which the Adventurers Sunicribe, and 
others Lead their Money. 

Upon great Sums of Money being thus 
-Advanc’d, the Intereft whereot was to be 
Paid Anowally, before any Dividend can 
be made ; the Credit of this Company has 


been faid by the Perfons concern’d, to be 
rifen to a great heighth, tho’ at the fame 
time, I find ’tis confe{s’d their Shares fall, 
And the better to recover the Shares tg 
a due Value, and enlarge the Credit of 
the Company; a new Propofal is made to 
the Lenders of Money, that if they defire 
it, their Annual Intereft, which was 6 per 
Cent. fhall be Converted into a Perpecusl 
Annuity, of 6 per Cent. with an Additional — 
Payment of 1 per Cent.on every Dividend 
cf $i. per Share, as an Encouragement, 
and other Advantages, as by the Printed 
: : 
ee of Proceedings, Oe. may be J 
And this I take to be an Abridgmen 
the State of the Company and ace “ 
as itnow ftands, at leaft ‘tis as much fo, 
as Ican Comprize in this fhort Paper. ; 
I fhall now pucthe whole ftrefs of my 
Enquirers Queftion on one Plain General, 
viz- If the Rents, Profits, or Advantages 
of any fort, accruing to the Company, whe- 
ther by their Oar trom the Mine, or by 
farther Improvement, amount clear of 
Charges, to a futficient Samm, to Pay off 
and Difcharge the (aid Perpetual Aanui- 
fies, together with the Intereft of Money 
and Dividends to the Adventurers, withe 
out Impairing the Capital ; then ’tis appa- 
rent, that thefe Annuities are form’d upon 
a futhcient Fund to fecure their Payment, 
and confequently are Valuable and Good. 
On ihe other hand, if the Profits, (-- 
fall {hort, thefe Interefts, Annual Payments, =~ 
Charges, Dividends, &c. mutt, fo far as the - 
faia Deficiency extends, be Paid out of 
© Principal, which intime muft be Exe 
haufted, and the Company with the An- 
buicies fink under the Burthen. e 
This 1 think is the neareft ftep that can 
be taken, ta come at the Queftion before 
me 5 and it remains to Examine, what 
are the real Profits of this Adventure, 
and in what they confift ; and I think I 
Bees a whole Fund of Profic in the 
wing Particulars, Digging Oar, making 
pee Lead and Linares nd acne 
ilver. eo 
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what they have publifh’d themfelves in England, eaten from their Origine 
Print, being a Printed Book, Entitled, ad Sigu'd La Horn, pita aes 
An Account of the clear Profits of ExtraBing Conpany, and Printed by Order of aCourt of 
Silver out of Lead, by the Government and DireGors, for Sasisfa@ion of the {sid Com- 
Commiffioners of the Mine-Adventure of pany. 


This Book contains 14 feveral Accounts, of the Refining of fo many feveral parcels 
of Lead, and Extracting Silver from them, and at the foot of every Accounr, 1s the Neat 
Profits of the Work for tix Years, of which tuis in the Abftraét, 


The Debtor fide contains, 
Ton, CG 2. ie 
i. The Lead Refn’d being 797. 4. 2. 18. 
Valued at 
2. Charges of Refining 


The Credit fide contains, 
Oun, pw. “Gr. 
The Silver extraéted being 8312.11. 17. 
at §. 5. per Oun. is — 
‘Lhe Litharge, being the Remainder of 
the faid Lead, after the Silver is 
Extraéted, which amounts to $66 Ton. 
8C.0Q217L. atiol. perJon. is 


———— L, 7132- 3.113. 


L. 1219. 13. 36 


—_-eoe eo CL. 835f. 17. 2) 


L. 2287. 3. US. 
L.8790> 5. §- 


L. 11077, 8 64. 


The Ballance is exprefs'd in thefe Terms, 
Money gain’d by Refiaing the faid Leadin 6 Years =—-—eewe I. 2725. 11. 3-4. 


That this is the Principal and Foundati- 
on Acticle, on which this whole Mattec 

turns, I believe is allow’d by all the Com- 
pany, at leaft we are fure, it is the main 
boaft of the Perfons uncern’d, and infifted 
upon in all cheir Prirsed Papers. 

Ii this be the Profit of fix Years Refi- 
ning; leave the Gertlemen themfelves to 
Calculate, what Security this Profit can be 
for the Payment of Perpetual Annuities ; 
and to tell me if they can, what the Efta- 
blifh’d Charge of the general Mannage- 
ment of the Company is, tho’ I know “tis 
 Suggelted, that they fit ata general Charge 

of 2t0 3 Thoufand Pound per Anum, in 
Sallaries, Rent of Hovfes, Incident Char- 
ges &c. tho’ I do notafhirm it is ‘o. 

It may be faid, that by the fa~ Rule, 
that here is fo much gain’d in fix Year, 


Le 1077s Bs 6.6: 


rene pees SE 


the Work may be encreafed to as much 
Gain in one Year, or any lefs time 
Buc then other People Reply, they cannot 
finda vent tor Licharge, rhe whole World 
not being able to confume the quanticy. 

To eafe that point ’cis alledg’d ; the 
Litharge may again be reduc’d into Lead; 
but the Obj:étors fay, the Charge of that 
will fink the Vallue, the Litharge bein 
10}. per Ton. the Lead but 87. as much as 
will be near an Equivalent co the Profic, 

efides the great Lofs in the Weight. 

So that it feems, the Company has Re- 
fin’d as much asthe Market can difpence 
with; anJ if fo, then ‘cis plain, the Works 
cannot be encreas’d : if then the Works 
cannot be encreas’d, aid the prefent Pro- 
fir: an.ount bre to the Sum of 27251. in fix 
You... ‘a there muft be fome other 

Pro- 


_ the Chargesof Digging, vagrying, Smalt- from fading or changing colour, makes the 


( 208 ) 


roe 1 Recommend and. Eftablith, a make fome more exa& Calculations pine ‘ 
Fund for aa ‘ 
eg 


cies of thele Yerpetual Annw-. to this Defign, to prove my opinion oF 1? 

5, ar elfe. ———~ (ates _ rational; fo ITdoube not to fatisfie al thal 
Loonfels I fee noother Profits oid ae Read this Vaper, that either the bare Nom 
to by the Company ——— But obferving tion of raifing Silver from Lead, isnorthé 
that the Mines are Valued at fome Milli- dependance of the Company of Atine-Ad- 
ong’ in, anpthes Pyinted ba oe Entigled, 4 -vensurers, and on the Profits whereof the 
foorg Account of the Mines, Sc. it came in- Annuities are to depend, or that if it be, 
to my Thoughts. that {ure the main Pro- thofe Annuities can never be faid. a 
fic muf Pe Bie ieee digging tor Lead; and MOI AG 2s. — 
why this fhould not be Profitable here, as a he 4 
well as in other’places, I confefs I do not ADVERT I SEM EN T J. | 
know; the Principal Reafons I have to -_ HE Royal Eflence for the Hair of © q 
fuggelt it isnot, are thefe. A the Head and Perriwigs, oe the moft 
i. That we find.no Printed Accounts Getteate and charming Pecfumein Nature, and 
of the Profits of Digging Lead, fuch asthe for iat fb pr Saher a re ‘orld, 
Vallue of the Lead om theCredit Side,and time than ufual) in the Cul, and ‘fair Mair a. 


ing, ©c, fet againft it, thar fo what the Hair of the Head grow thicle, ftrengthens 
Lead Coft might be known, as well aswhat nd confirms its Roots, and effectually pre- 
it is worth when brought to Marker; the yentsit from falling off or fplitting at. the 
filence in this, Empowers me to feppefe, pamaalbp pe, bigs Pek pi Wear in ot Fala 
That the Rate of 8 Pound per Ton. upon echoes each it podibiy, will; by tha siloas- ars 
‘ ae : i‘ ing. By its incomparable,\Odour — 
the Leadat Neath, is what it rea!ly Cofts ‘and Fragancy it ftrengthens the Brain, revive: 
them, otherwife they would have told the the Spirits quickens the Memory ‘and maaan . 
World the contrary. the: Heart’ chearful, never raifes the Vapours” q 
2. Some By pretend, that the Ser- cepa ee, a ke Pied os» (and a- 
vants Employ’d in chat part, being Engag’d PUnCantly more celightn ant than 
by Bond, not to_difcoyer lume potent by : eps Beep A P Tis —— an unparalled 1 
implies that the Secret lies in that Artitle, erchicfs, ee. excellently. Tobe had niente 
* 5 pm eae Cofts a = Mr. Alicrafis, a Toy op at the Blue-Coat Boy ; 
the Price, ound per Ton. there ainft the Royal Exchange in Cornhill. Sta 
Charg’d 3 aad if fo, the Article of Profit is af ad Sdn Bortle with Diredions. oes 
ftill the lefs ———= As to their. Profics of of Counterfeits, fuch are abroad, accompas, 
Red Lead, the Qpanticy Sold cannot bz ny’d with Bafe Infinuations, and Romanhtick 
hes Baar confequently the Profits propor- oe i 
tionably {ma rat se 
if thete therefore are the.only-or chief + : 
Profits of this Company. and. the profits ing. the Principle} of Afichmeti¢ 
@1 which the Company dépend, the Con- metry Demronftratel, itr, 
clufion is_Joort : | cannot (¢e a Fund in them 
- for Perpetual Annuities. Ihope the Cem- 
pany:tan give fome. better or farther Ac- 
counts, “9f the vaft AdeaMages they. reap 
by‘thia ¢ a te and (on.wbagh they funn 
fo coaliderable:a Paymeas, théy would e 
advek “have pretended, ii, onthe | Bewlits:q 
ats 
oMf L.bave Injug'd then jn. gny, thing, 
shall be: glad te-be fet righe. sre * ge | 
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